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Notice is hereby given that the 112" Annual General Meeting of the shareholders of Alipurduar Tea Company
Limited will be held on Monday, September 30, 2024 at 11.20 a.m. (IST) through Video Conferencing/Other
Audio-Visual Means. The venue of the Meeting shall be deemed to be the Registered Office of the Company
at Babupara, Babupara Girls High School, Alipurduar, Jalpaiguri, West Bengal-736121 to transact the

following business: -

Ordinary Business:

1. To consider and adopt the Annual Audited financial statements of the Company for the financial year ended
March 31, 2024 consisting of the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
together with the reports of the Board of Directors and Auditors thereon and if thought fit, to pass, with or

without modification(s) the following resolution as Ordinary Resolution:

“RESOLVED THAT the Annual Audited financial statements of the Company for the financial year ended
March 31, 2024 consisting of the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
together with accounting policies and notes forming part of the accounts, as circulated to the shareholders and

now laid before the meeting be and are hereby approved and adopted,

RESOLVED FURTHER THAT the Auditors' Report as received from M/s. N. B. Bal & Associates Chartered
Accountants, Chartered Accountants and the Directors’ Report on the Annual Accounts of the Company for
the financial year ended March 31, 2024, as circulated to the shareholders and now laid before the meeting be

and are hereby approved and adopted,;

RESOLVED FURTHER THAT any director of the Company be and is hereby authorized to issue a copy of

this resolution as certified true copy to the relevant authorities.”

2. To approve the appointment of M/s. N. B. Bal & Associates, Chartered Accountants (Firm Registration
Number-318041E) as the Statutory Auditors for the Company and in this regard, to consider and if thought to,

to pass the following Resolution as an Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the
Companies Act 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modifications or re-enactment thereof for the time being in force), N. B. Bal & Associates, Chartered
Accountants (Firm Registration Number-318041E) be and are hereby reappointed as Statutory Auditors of the
Company to hold office for a term of five years from the conclusion of this Annual General Meeting till the
conclusion of Annual General Meeting to be held for the financial year ended March 31, 2027 on such
remuneration as may be determined by the Board of Directors in consultation with the Statutory Auditors of

the Company;

RESOLVED FURTHER THAT Board of Directors be and is hereby authorized to do all such acts, deeds and

things which are required to give effect to the aforesaid resolution.”

Notes: The shareholders are requested to note that:
1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special

Business to be transacted at the Annual General Meeting (‘AGM’ or ‘Meeting’) is annexed hereto.

2. Corporate Members intending to send their authorised representatives to attend the Meeting, pursuant to
Section 113 of the Companies Act, 2013, are requested to send to the Company, a certified copy of relevant
Board Resolution together with the respective specimen signatures of those representative(s) authorised under

the said resolution to attend and vote on their behalf at the Meeting. Special business:

3. The Company is pleased to inform that the AGM of the Company will be held through the two-way Video

Conferencing facility.

4. The web-link of the meeting shall be provided separately. To access and participate in the meeting,
shareholders and other participating stakeholders are requested to install Webex application and then click on

the link provided.

5.The proceedings of the meeting shall be recorded and shall be kept in the safe custody of the Company.

Such recording shall be made available at the request of the members.

6. The notice of the Annual General Meeting is being sent by electronic mode to those members whose e-mail
addresses are registered with the Company.

7. The facility for joining the meeting shall be kept open 15 minutes before the time scheduled to start the

meeting and shall not be closed till the expiry of 15 minutes after the scheduled time of the meeting.



8. Attendance of members is allowed at the meeting through Video Conferencing and the same shall be
counted for quorum as requirement for physical quorum has been dispensed with because of the ongoing
pandemic of Covid-19, wherein maintaining and following the protocol of social distancing has been

mandated by the Government. Therefore, proxy shall not be allowed to attend and vote at the meeting.

9. All relevant documents (copies thereof) referred to in the accompanying Notice and the Statement including
Register of Directors and Key Managerial Personnel and their shareholding (as may be applicable) under
Section 170 and Register of Contracts or Arrangements in which Directors are interested, maintained under
Section 189 of the Companies Act, 2013 and their shareholding, shall remain open for inspection in the
physical or electronic mode, by the Members at the Registered Office of the Company on all working days
during business hours i.e. 9 a.m. to 6p.m. up to the date of the meeting.

10. All the other relevant documents in relation to the items of the Agenda are made available for inspection

on demand made by members via screen shared through Video Conferencing.

11. The Voting at the meeting shall be conducted by show of hands unless a poll in accordance with section

109 of the Companies Act, 2013 is demanded by any member.

12. The members can pose questions concurrently at the Meeting or they can submit questions or queries

regarding the agenda items on the designated email address through which the notice has been sent.

13. The Directors of the Company have not proposed any dividend for the FY 2023-24.

14. None of the Directors of the Company are liable to retire by rotation.

Date: - 04.09.2024

Place: - Alipurduar

By Order of the Board
Alipurduar Tea Co. Limited
Sd/-

Rokhsar Parveen

Company Secretary
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BOARD REPORT

To the Members,
The Directors have pleasure in presenting this 112th Annual report on the affairs of the Company together
with the Audited Statement of Accounts for the year ended on 315t March, 2024.

2. FINANCIAL RESULTS
Financial Summary or performance of the company

(Fig.in '000)
PARTIPARTICULARS YEAR ENDED YEAR ENDED
31.03.2024 31.03.2023
Revenue from Operations 48,625.00 46,065.44
Other Income 71.56 63.53
Total Income 48696.56 46128.97
Total Expenses 59,057.71 46,130.74
Profit/Loss before Taxation (10,361.15) (01.77)
Less: Provision for Taxation
Current Tax 0.00 0.00
Deferred Tax 617.08 0.00
Earlier year taxes written back(net)
Profit/Loss for the period (10,978.24) (01.77)
Earnings per Share
Basic (21.96) (0.00)
Diluted (21.96) (0.00)
3. OPERATIONS:

The Company has reported total income of ¥48,696.56 thousand for the current year compared to ¥
46,128.97 thousand in the previous year. The Net Loss for the year under review amounted to ¥ (10,978.24
thousand) in the current year as compared to ¥ (01.77 thousand) in the previous year.

4 RESERVES & SURPLUS:
The Company has transferred the net loss of ¥ (10,978.24 thousand) to the Reserves Account.

5. DIVIDEND:
No Dividend has been declared for the current financial year.
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6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND: -
Since there was no unpaid/unclaimed Dividend declared in the previous year’s accordingly, the provisions of
Section 125 of the Companies Act, 2013 does not apply.

7. MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINANCIAL YEAR:

There have been no material changes and commitments affecting the financial position of the Company which
have occurred between the end of the financial year of the Company to which the financial statements relate
and the date of the report.

8. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNALS IMPACTING
THE GOING CONCERN STATUS AND COMPANY” S OPERATION IN FUTURE:

During the year under review there has been no such significant and material orders passed by the regulators
or courts or tribunals impacting the going concern status and company’s operations in future. In respect of
case No TP NO 107/KB/2023 registered NCLT, Kolkata on 08.09.2023; order has been pronounced on
10/12/2024. Another Case No CP 843/2015 is pending before Hon’ble High Court Kolkata and now transferred
to NCLT, Kolkata for disposal and new case has been registered before NCLT, Kolkata bearing No 217/2024.

9. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
The Directors wish to present the detail of Business operations done during the year under review.

10. SUBSDIARY COMPANY:
As on March 31, 2024, the Company does not have any subsidiary.

11. AUDITORS: -

Pursuant to provisions of section 139 of the Act, the members at the Annual General Meeting of the Company
held on 30th September 2021 appointed N.B. Bal & Associates as statutory auditors of the Company from the
conclusion of 109" Annual General Meeting till the conclusion of 113t Annual General Meeting to be held for
the financial year 2025-2026.

The Remuneration and other out of pocket expenses shall be decided by the Board in consultation with
Existing Auditor of the Company.

12. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS:

There are qualification to which Management replies as under :-

i) The Company has huge statutory obligation with regard to non- payment of provident fund on year to year
basis and accumulation thereof at the Balance Sheet Date at Rs.16,993.70 (in thousands) as referred to in Note
6 and Note 23, B, (ix) which is subject to verification. Further subject to pending reconciliation/ adjustment/
thereof, the actual book liability as at balance sheet date is yet to be quantified/ ascertained verification.
Interest Liability including penal charges as at balance sheet date for non- payment/delay in payment of
provident fund is also yet to be quantified/ascertained and hence not provided for.

Reply of the Management:-

Steps to pay the dues are being taken. As regards interest payment, once the amount is paid the same will be
accounted for.

ii) The Management, as referred to in Notes 4, has accounted for gratuity liability on estimated basis based on
last drawn salary and number of year of service rendered and hence
gratuity has not been provided based on Actuarial valuation as provided in Accounting Standard
for Employee Benefits (AS -15).



Reply of the Management:-
Due to huge amount lying outstanding, The Company is yet to adopt the Provisions laid down in AS-15.

iii) Balances under Trade receivables and Trade payables, loans and advances provided and parties debit
balances as also the parties balance from whom unsecured loans advances received and other parties credit
balances are subject to confirmations and adjustments, if any, required upon such confirmations are yet to be
ascertained and hence not provided for.

Reply of the Management:-
The Company is in the process of adopting confirmation from the Parties as shortest possible
time to avoid such delays.

iv) The Company has substantial accumulated book losses and its net worth has been totally eroded
and has also incurred cash loss during the year as also incurred cash loss during the preceding financial
year. Further the Company’s current liabilities exceeded its current assets by manifold as at the balance
sheet date. However, the management has made considerable effort for the financial stability by other
means and prepare the accounts on going concern basis.

Reply of the Management:-
Management is attempting to improve the financial stability of the Company.

v) Figures for shareholding Pattern for current year as well as for previous year vide Note No 1 forming
part of Annual Accounts ending 31.03.2024 are subject to verification in the absence of non-production
of necessary registers / confirmatory certificate from the Authorised Share Registrar. Hence we are
unable to make any comment on the Shareholding pattern disclosed in Note 1 except relying on the
management representations and our report is subject to these limitations and our report is subject to
these limitations.

Reply of the Management:-
The Company is taking steps to digitize record to avoid the situation mention in the aforesaid paragraph.

vi) We are unable to make any comment in the absence of necessary records/ papers regarding
Statutory Compliances under SEBI Guidelines / Stock Exchange guidelines and hence our report is
subject to these limitations.

Reply of the Management:-
The Compliance as stated to heave been complied as per the provisions of Law, rules and guidelines. The
Company has entered reports required to be entered as per the aforesaid. Digitiasion of process as per the record.

13. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE
COMPANY:

The Company manages, monitors and reports on the principal risks and uncertainties that can impact its ability
to achieve its strategic objectives. The Company's management systems, organizational structures, processes,
standards, code of conduct and behaviors together form the Risk Management System (RMS) that manages
associated risks.

The Company has introduced several improvements to Integrated Enterprise Risk Management, Internal Controls
Management and Assurance Frameworks and processes to drive a common integrated view of risks, optimal risk
mitigation responses and efficient management of internal control and assurance activities.



14. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company and hence the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.

15. CHANGE IN THE NATURE OF BUSINESS:
There is no change in the nature of the business of the company.

16. DETAIL OF DIRECTORS OR KEY MANAGERIAL PERSONNEL;
There was no Director appointed or re-appointed during the year under review.

17. DEPOSITS:
The Company has not invited/accepted any deposits from the public during the year ended March 31, 2024.
There were no unclaimed or unpaid deposits as on March 31, 2024.

18. RISK MANAGEMENT:

The Company manages, monitors and reports on the principal risks and uncertainties that can impact its ability
to achieve its strategic objectives. The Company's management systems, organizational structures, processes,
standards, code of conduct and behaviors together form the Risk Management System (RMS) that manages
associated risks.

The Company has introduced several improvements to Integrated Enterprise Risk Management, Internal
Controls Management and Assurance Frameworks and processes to drive a common integrated view of risks,
optimal risk mitigation responses and efficient management of internal control and assurance activities.

19. INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate internal financial controls with reference to financial statements. During
the year, such controls were tested and no reportable material weaknesses in the design or operation were
observed.

20. Obligation under Sexual harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act
2013:

Internal Complaints Committee has been set up to redress complaints received regarding sexual harassment.
All employees (permanent, contractual, temporary, trainees) are covered under this policy.

The followings are a summary of sexual harassment complaints received and disposed off during the year
2023-24.

No of complaints received: Nil
No of complaints disposed off: Nil

21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

The information on conservation of energy, technology absorption and foreign exchange earnings and outgo
stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The Companies (Accounts)
Rules, 2014, is annexed herewith as “Annexure A”.

22. CORPORATE SOCIAL RESPONSIBILITY:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall
within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate policy
on corporate social responsibility.

23. NUMBER OF MEETING OF THE BOARD:




During the year 2023-24, the Board of Directors met Seven times viz. on 30/04/2023,30/06/2023,30/09/2023,
06/11/2023, 04/12/2023, 05/01/2024 and 04/03/2024.

24. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM: -
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings
of the Board and its Powers) Rules, 2013 is not applicable to the Company.

25. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES: -
The Company has disclosed the Related Party Transactions during the year 2023-24 in Note No: 6 forming
part of the Financial Statement and which are also self-explanatory to the Stakeholders.

26.SECRETARIAL AUDIT REPORT:-
The Company has obtained the secretarial audit report as per Section 204 of the Act, for the Financial Year
2023-24 from whole time company secretary.

27. DIRECTOR’S RESPONSIBILITY STATEMENT:

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to Directors’
Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31t March, 2024, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

(ii) the Directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company as at March 31, 2024 and of the profit and loss of the company for that period;

(iii) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

(iv) the Directors had prepared the annual accounts on a going concern basis; and

(v) the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

28. DECLARATION BY INDEPENDENT DIRECTORS:

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has been obtained.

29.COMPANY’S POLICY ON DIRECTORS” APPOINTMENT AND REMUNERATION INCLUDING CRITERIA FOR
DETERMING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENCE OF A DIRECTOR AND OTHER MATTERS
PROVIDED UNDER SUB-SECTION (3) OF SECTION 178;

The Company was not required to constitute a Nomination and Remuneration Committee under Section
178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules,
2014 and Stakeholders Relationship Committee under Section 178(5) of the Companies Act, 2013.

30. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

During the year under review, the Company has not advanced any loans/ given guarantees/ made
investments.

31. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM:
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings
of the Board and its Powers) Rules, 2013 is not applicable to the Company.

32. SHARES:
a. BUY BACK OF SECURITIES:
The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY:
The Company has not issued any Sweat Equity Shares during the year under review.




c. BONUS SHARES:
No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN:
The Company has not provided any Stock Option Scheme to the employees.

33. PARTICULARS OF EMPLOYEE:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

34. ACKNOWLEDGEMENTS:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude to the
Government of India, Government of West Bengal, Employees, Creditors and the Bankers to the Company for
their valuable support and look forward to their continued co-operation in the years to come.

Your directors acknowledge the support and co-operation received from the employees and all those who
have helped in the day to day management.

For and on behalf of the Board of Directors
Alipurduar Tea Co. Limited
Navin Kumar Shah

DIN-09095825

Purabi Saha

DIN-08786063

Rokhsar Parveen

Company Secretary
PAN-DGAPP4971G

Arup Sinha

CFO
PAN-ARLPS2676Q
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Independent Auditors’ Report

To the Members of
Alipurduar Tea Company Ltd,

Opinion

We have audited the financial statements of Alipurduar Tea Company Limited (“the Company”),
which comprises of the balance sheet as at 31 March 2024, the statement of Profit and Loss,
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the Accounting Standards and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
and loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Emphasis of Matters

i) The Company has huge statutory obligation with regard to non- payment of provident fund on
year to year basis and accumulation thereof at the Balance Sheet Date at Rs. 16,993.70 (in
thousands) as referred to in Note 6 and Note 23,B,(ix) which is subject to verification. Further
subject to pending reconciliation/ adjustment/ thereof, the actual book liability as at balance
sheet date is yet to be quantified/ ascertained verification.
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Interest Liability including penal charges as at balance sheet date for non- payment/delay in
payment of provident fund is also yet to be quantified/ascertained and hence not provided for.

i) The Management, as referred to in Notes 4, has accounted for gratuity liability on
estimated basis based on last drawn salary and number of year of service rendered and hence
gratuity has not been provided based on Actuarial valuation as provided in Accounting Standard
for Employee Benefits (AS -15).

iii) Balances under Trade receivables and Trade payables, loans and advances provided and parties
debit balances as also the parties balance from whom unsecured loans advances received and
other parties credit balances are subject to confirmations and adjustments, if any, required upon
such confirmations are yet to be ascertained and hence not provided for.

iv) The Company has substantial accumulated book losses and its net worth has been totally
eroded and has also incurred cash loss during the year as also incurred cash loss during the
preceding financial year. Further the Company’s current liabilities exceeded its current assets by
manifold as at the balance sheet date. However, the management has made considerable effort
for the financial stability by other means and prepare the accounts on going concern basis.

v) Figures for shareholding Pattern for current year as well as for previous year vide Note No 1
forming part of Annual Accounts ending 31.03.2024 are subject to verification in the absence of
non-production of necessary registers / confirmatory certificate from the Authorised Share
Registrar. Hence we are unable to make any comment on the Shareholding pattern disclosed in
Note 1 except relying on the management representations and our report is subject to these
limitations and our report is subject to these limitations.

vii) We are unable to make any comment in the absence of necessary records/ papers regarding
Statutory Compliances under SEBI Guidelines / Stock Exchange guidelines and hence our report
is subject to these limitations.

Our opinion is subject to above comments.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes the maintenance
of adequate accounting records in accordance with the provision of the Act for safeguarding of the

.
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assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless management intends to liquidate the
company or to cease operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

, Auditor’s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor’s report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse

)
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consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order 2020 (‘the order’) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 we
give in the Annexure A statement of the matters specified in paragraph 3 and 4 of the order
to the extent applicable.

2)

(A) As required by section 143(3) of the Act, we report that:

a)

b)

0)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 except for AS-15 for Employee Benefits i.e non-provision of gratuity, leave
encashment dues and other retirement benefits on the basis of actuarial valuation but
accounted for as and when paid by the company.

On the basis of written representations received from the directors as on 31 March, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2024, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, please refer to our separate
report in Annexure-B and

B) With respect to the other matters to be included in the Auditor’'s Report in accordance with

:
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Rule, 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to our best of
our information and according to the explanations given to us:

a)

b)

d)

We have not been intimated of any litigation pending against the company nor has
any such information been furnished in the notes to accounts and as such it
appears that the company does not have any pending litigations which would
impact its financial position;

the Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses;

There was no amount which was required to be transferred to the Investor
Education and Protection Fund by the Company.

(i) The management of the company has represented that, to the best of their
knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like to
or on behalf of the Ultimate Beneficiaries.

(i) The management of the company has represented, that, to the best of their
knowledge and belief, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any
material mis-statement.

The company did not declare or pay any dividend during the year under the
purview of Section 123 of the Act.

=
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f) Based on the examination which included test checks, we have observed that the

company migrated its Accounting Software from Tally ERP to Tally Prime Edit Log
and the same is in the process of establishing the necessary controls and
documentation regarding Audit Trail. Consequently, we are unable to make
comment on the Audit Trail feature of the said software being in operation
throughout the year.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rule, 2014 on the preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2024.

FOR N .B. BAL & ASSOCIATES
Chartered Accountants
Firm Regn No: 318041E

| )
AN__/&)
CA N.B.Bal
(Partner)
Place: Kolkata Membership No. 053577

Date: ©4-~09- 2024 UDIN: 2405377 BKAFRFEETL
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Annexure A to the Independent Auditor’s report on the financial statements of
Alipurduar Tea Company Limited for the year ended 31 March,2024

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” section of
our report of even date)

(i) (@) (A)The company has maintained a summary of general records of Property, Plant and

Equipment, but is yet to maintain proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The company has no intangible assets and hence the company is not required to maintain

(b)

(©)

proper records for intangible assets.

According to information and explanations given to us and on the basis of our
examination of the records of the company, Plants and Equipments of the company
have been physically verified by the management at reasonable intervals in a phased
manner and as explained to us, no material discrepancies were noticed on such
verification. In our opinion, the periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assets.

According to information and explanations given to us and on the basis of our
examination of the records of the company, we have observed that title deeds of all
immovable properties disclosed in the financial statement are held in the name of the
company.

(d) According to the information and explanations given to us and on the basis of our

(e)

examination of the records of the company, the company has not revalued its Property
Plant and Equipment including Right of Use Assets or Intangible Assets or both during
the year.

According to information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or
pending against the company for holding any Benami Property under The Benami
Transaction(Prohibition)Act, 1988.
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(i) (@) According to information and explanations are given to us and on the basis of our
examination of the records of the company, we have observed that physical
verification of inventory has been conducted by the management of the company at
reasonable intervals and we are of the opinion that the coverage and procedure of
such verification by the management is appropriate. It is also explained that no
discrepancies of 10% or more in the aggregate for each class of inventory were
noticed by the management on such physical verification.

(b) According to information and explanations given to us and, on the basis of our
examination of the records of the company, the company was not sanctioned working
capital limits in excess of five crore rupees in aggregate from Banks or Financial
Institutions on the basis of Security of Current Assets. Hence this clause of the order is
not applicable to the company.

iii) According to information and explanations given to us, the company has not made any
investment in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, limited liability
Partnerships or any other parties except for transactions in the course of carrying on the
normal course of business.

(a) According to information and explanations given to us and on the basis of our
examination of records of the company, the company has not provided loans or
provided advances in the nature of loans, or stood guarantee, or provided
security to any other entity except for transactions in the course of carrying on
the normal course of business.

(A) According to information and explanations given to us, this clause of the
order is not applicable to the company except balance outstanding arising out
of normal business transactions.

(B) According to information and explanations given to us, this clause of the order
is not applicable to the company except balances outstanding arising out of
normal business transactions.
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(b) According to information and explanations given to us, this clause of the order is
not applicable to the company except to the fact that such normal business
transactions, prima facie, are not prejudicial to the interest of the company.

(c) According to information and explanations given to us, this clause of the order is
not applicable to the company except to the fact that such normal business
transactions including receipts or repayments are regular in nature.

(d) According to information and explanations given to us, this clause of the order is
not applicable to the company.

(e) According to information and explanations given to us, this clause of the order is
not applicable to the company.

(f)  According to information and explanations given to us, this clause of the order is
not applicable to the company.

(iv) According to information and explanations given to us, this clause of the order is not
applicable to the company.

(v) According to information and explanations given to us, the Company has not accepted any
deposits from public under the applicable provisions of the Companies Act 2013, and
hence this clause of the order is not applicable to the company.

(vi) According to information and explanations given to us, maintenance of Cost Records has
not been specified by the Central Government u/s 148(1) of the Companies Act 2013 on
this company.

(vii) (a) According to information and explanations given to us, and on the basis of our
examination of the records of the company, the company is generally regular in
depositing undisputed statutory dues including Goods and Service Tax, Provident
Fund, Employees State Insurance, Income Tax, Sales Tax, Services Tax, Custom
duty,excise duty, Value Added tax, Cess and other statutory dues to the appropriate
authorities except the following:
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Miscellaneous
Provisions Act, 1952

rName of the | Nature | Amount Period to | Due Remarks
Statute of the | (In which the | Date
Dues Thousand) | amount
relates

Employees’ Provident | 1959.99 July 2011 - |Various | To be repaid in 60

Provident Fund & | Fund March 2014 Dates equal instalments till

Miscellaneous September 2019.

Provisions Act, 1952

Employees’ Provident | 5689.06 April 2014 - | Various | Order  from EPFO

Provident Fund & | Fund September Dates Jalpaiguri, with regard

Miscellaneous 2017 to payment in 36

Provisions Act, 1952 instalments still awaited
in view of direction by
High Court on writ
petition filed.

Employees’ Provident | 867.65 October Various | Not paid

Provident Fund & | Fund 2017- March | Dates

Miscellaneous 2018

Provisions Act, 1952

Employees’ Provident | 2136.70 April 2018 — | Various | Not paid

Provident Fund & | Fund March 2019 Dates

Miscellaneous

Provisions Act, 1952

Employees’ Provident | 1089.49 April 2019 - | Various | Not paid

Provident Fund & | Fund August 2019 | Dates

Miscellaneous

Provisions Act, 1952

Employees’

Provident Fund &

Miscellaneous Provident | 2140.85 April ~ 2020- | Various | Not paid

Provisions ACt, 1952 Fund Mar 2021 Dates

Employees’ Provident | 4627.01 April  2021- | Various | Not paid

Provident Fund & | Fund Mar 2022 Dates

Yo
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* The Company deposited Rs 5,00,000.00 on 06-01-2022 and Rs 29,94,868.00 on 16-02-2022
and Rs. 15,39,173.00 on 19.08.2022 to Provident Fund account against the above due.

(b) According to information and explanations given to us, and on the basis of our
examination of the records of the company, there were disputed statutory dues as
referred to in sub clause (a) above being payable at the end of the year.

Name of the| Nature of Amount| Amt Period to Forum where
statute the dues involved | Paid -In | which the | pending
Thousand | amount
Thousand relates

Income Tax Act, Income Tax 5379.00 2011-12 ITAT,

1961 Appeal

Income Tax Act, Income Tax [1342.32 2017-18 Income Tax
Commissioner

Income Tax Act, Income Tax |1027.120 2018-19 Income Tax
Commissioner

(viii)  According to information and explanations given to us, and on the basis of our
examination of the records of the company, the company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessment under the Income Tax Act, 1961 as income during the year.

(ix) (a) The Company management is yet to provide to us required details as per the
prescribed format or to submit necessary documents in terms of the clause of the
order. Hence, we are unable to make any report as per prescribed format under this
clause of the order.

(b) According to information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a
wilful defaulter by any bank or Financial Institution or government or government

authority.
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(c) The company is yet to provide necessary details or necessary information as required

under the clause of the order, hence we are unable to make any comments under this
clause of the order.

(d)The company is yet to provide necessary details or necessary information as required

under this clause of the order, hence we are unable to make any comments under this
clause of the order.

(e) According to information and explanations given to us, the company has not taken any

funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures. Hence this clause of the order is not
applicable to the company.

(f) According to information and explanations given to us and on the basis of our

(a)

(b)

(@

examination of the records of the company, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies, hence this clause of the order is not applicable to the company.

According to information and explanations given to us, on the basis of our examination
of the records of the company, the company has not raised by way of initial public
offer or further public offer (including debt instruments) during the year, hence this
clause is not applicable to the company.

According to information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year, hence this clause is not applicable
to the company.

According to information and explanations given to us and on the basis of our
examination of the records of the company, no fraud by the company or any fraud on
the company has been noticed or reported during the year.

b
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(xii)

(xiii)

(xiv)

(b) We are to state that no such report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in form ADT-4 as prescribed under rule
13 of Companies (Audit and auditors) rules, 2014 with the Central Government.

(c) According to information and explanations given to us and on the basis of our
examination of the records of the company, no whistle-blower complaint, has been
received during the year by the company, hence this clause is not applicable to the
company.

(@) According to information and explanations given to us and on the basis of our
examination of the records of the company, the company is not a Nidhi Company.
Accordingly, this clause is not applicable to the company.

(b)This clause of the order is not applicable to the company.

(c) This clause of the order is not applicable to the company.

It is the responsibility of the management to disclose all related party transactions in the
annual accounts and we have relied on the disclosure of related parties transactions as
furnished by the management and to that extent compliance has been made in terms of
Section 177 and 188 of the Companies Act, where applicable, and as required by the
applicable accounting standards.

(a) According to information and explanations given to us, the company did not have any
internal audit system commensurate with the size and nature of its business.

(b) The company has taken steps to introduce internal audit system.
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(xv) According to information and explanations given to us and on the basis of our examination of
records of the company, we have not come across any non-cash transaction entered into by
the company with the directors or persons connected with them except transactions entered
into during normal course of business of the company.

(xvi)  (@)According to information and explanations given to us, on the basis of our examination
of the records of the company, the company is not required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, this clause of the
order is not applicable to the company.

(b) According to information and explanations given to us and on the basis of our
examination of the records of the company, the company has not conducted any Non-
Banking Financial or Housing Finance activities as per Reserve Bank of India Act,
1934. Accordingly, this clause of the order is not applicable to the company.

(c) The company is not a Core investment Company (CIC) as defined in the regulation
made by the Reserve Bank of India. Accordingly, this clause of the order is not
applicable to the company.

(d) Since the company is not a Core Investment Company (CIC) nor any part of any such
group, this clause of the order is not applicable to the company.

(xvii)  The company has incurred cash losses in the current financial year and in the immediately
preceding financial year.

(xviii) There has not been any resignation of the statutory auditor during the year. Accordingly, this
clause of the order is not applicable to the company.

(xix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
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supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) (a) According to information and explanations given to us and on the basis of examination
of records of the company, we are of the opinion that this clause of the order is not
applicable to the company.

(b) According to information and explanations given to us and on the basis of examination
of records of the company, we are of the opinion that this clause of the order is not
applicable to the company.

(xxi)  According to information and explanations given to us and on the basis of examination
of records of the company, we are of the opinion that this clause of the order is not
applicable to the company.

FOR N .B. BAL & ASSOCIATES
Chartered Accountants
Firm Regn No: 318041E

CA N.B:Ba
(Partner)
Place: Kolkata Membership No. 053577
Date: 04-0a-2024 UDIN:Q_L’OSSG}BKAFRPXG}\
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Annexure ‘B’ to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section
143 of the Companies Act, 2013 (‘the Act’).

We have audited the internal financial controls over financial reporting of Alipurduar Tea Company
Limited, (‘the Company’) as of 31 March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
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exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR N .B. BAL & ASSOCIATES
Chartered Accountants
Firm Regn No: 318041E

N

A&

= anes )i
o | ol - | II|I.'
& CA N.B.E3
(Partner)
Place: Kolkata Membership No. 053577

Date: DU4-09-2924 UDIN:24DE3SFF BRAFPRFELT



ALIPURDUAR TEA COMPANY LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2024

(_in Thousands)
Particulars Note As at As at
No. 31st March 2024 31st March 2023
I. EQUITY AND LIABILITIES
1. SHAREHOLDERS’ FUNDS
a Share Capital 1 5,000.00 5,000.00
b Reserves and Surplus 2 (77,122.94) (66,144.71)
(72,122,94) (61,144.71)
2. NON-CURRENT LIABILITIES
a Long-Term Borrowings 3 64,191.71 56,503.75
b Long-Term Provisions 4 5,144.23 5,144.23
69,335.94 61,647.98

3. CURRENT LIABILITIES

a Trade Payables 5 2,361.97 2,756.99
Total outstanding dues of MSME

Total outstanding dues of creditors other than MSME

b Other Current Liabilities 6 17,528.73 16,174.81
19,890.70 18,931.80
TOTAL 17,103.70 19,435.07

II. ASSETS

1. NON-CURRENT ASSETS
a Property, Plant and Equipment
i Tangible Assets 22 5,826.29 6,581.37
ii Intangible Assets
iii Capital work-in-progress

5,826.29 6,581.37
b Non-Current Investments
c Deferred Tax Assets 7 982.62 1,599.70
d Long-Term Loans and Advances 8 1,460.88 1,356.84
e Other Non-Current Assets
8,269.78 9,537.91
2. CURRENT ASSETS
a Inventories 9 1,605.22 1,839.21
b Trade Receivables 10 4,062.95 4,062.94
¢ Cash and Cash Equivalents 11 2,027.25 2,857.54
d Short-Term Loans and Advances 12 1,138.50 1,137.48
e Other Current Assets 13 -
8,833.92 9,897.17
TOTAL 17,103.70 19,435.07
Significant Accounting Policies and General Notes on 1TO 23
Accounts

In terms of our report of even date
For N.B. BAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Registration Number: 318041E

%@w WW Rucabsi Sathe

CA N.B.BAL avin Kumar Shah) (Purabi Saha)
PARTNER DIRECTOR DIRECTOR
MEMBERSHIP NO:053577 el 5o __ DIN: 09095825

UDIN:2 4OX 38T F RKAFRFRET | ﬂa-h/}’é /!-4

Place: Kolkata (Arup Smha]

Date: O4-0Oq-202Y CFO _ (Company Secretary)




ALIPURDUAR TEA COMPANY LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

('in Thousands except for EPS)

For the year ended For the year ended
e i sl 31st March 2024 31st March 2023
I. Revenue from Operations
Sales / Turnover 14 48,625.00 46,065.44
II. Other Income 15 71.56 63.53
III. Total Revenue (I+II) 48,696,56 46,128.97
IV. Expenses :
Cost of Materials Consumed
Purchases 16 4,118.27 487.71
Changes in Inventories/Work-in-progress 17 234.00 3,570.25
Employee Benefits Expenses 18 24,258.54 12,947.73
Depreciation and Amortisation Expenses 19 755.08 460.34
Other Expenses 20 29,691.82 28,664.71
Total Expenses §9,057.71 46,130.74
V. Profit Before Exceptional and Extraordinary Items and Tax (III-1V} {10,361.15) (01.77)
VI. Exceptional Item = *
VII. Profit Before Extraordinary Items and Tax (V-VI) (10,361.15) (01.77)
VIII. Extraordinary Item *
IX. Profit Before Tax (VII-VIII) (10,361.15) (01.77)
X. Tax Expenses
Current Tax
Deferred Tax Assets 617.08
X. Total Tax Expenses 617.08
XI. Profit/(Loss) for the period from continuing Operations (IX-X) (10,978.23) (01.77)
XII. Profit/(Loss) for the period from Discontinuing Operations -
XIII. Tax Expenses of Discontinuing Operations
XIV. Profit/(Loss) from Discountinuing Operations (After Tax) (XII-XIII) # -
Profit/(Loss) for the Period (XI+XIV) (10,978.23) (01.77)
Basic Earnings per ordinary share (face value of Rs.10/- each(in Rs.) (21.96) (0.00)
21
Diluted Earnings per ordinary share (face value of Rs.10/- each Basic & di (21.96) (0.00)
Significant Accounting Policies and General Notes on Accounts 1TO 23

In terms of our report of even date

For N.B. BAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Registration Number: 318041E

CA N.B.BAL
PARTNER

MEMBERSHIP NO:053577 <2Ery
UDIN:240S2STIRKAFRFR LT |
Place: Kolkata

Date: D{4-09-202Y

s Wwer s By s Safen

(Navin Kumar Shah)
DIRECTOR
DIN: 09095825

(Purabi Saha)
DIRECTOR

CFO

{Company Secretary)




ALIPURDUAR TEA COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

{In Thousand)
Particulars Current Year (in Rs.) Previous Year (in Rs.)
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax (PBT) (10,361.15) (01.77)
Add/ (Less) : Adjustments to reconcile PBT to net cash flows: - -
Interest & processing charges paid on borrowings - -
Depreciation 755.08 460.34
Provision for Gratuity - =
Interest earned on security deposits (67.84) (63.53)
Extra ordinary items - bearer plant adjustments - -
Liability no longer required written back s
Operating cash flows before working capital changes (9,673.91) 395.&
Movements in Working Capital: -
Increase/(decrease) in trade payables (395.02) (13,359.11)
Increase/{decrease) in other current liabilities 1,353.92 (2,777.16)
Decrease/(Increase) in inventories 234.00 3,570.25
Decrease/(Increase) in Loan & Advances (105.06) (958.94)
Decrease/ (Increase) in trade receivables (0.01) 703.56
Decrease/(Increase) in other current assets -
Cash Generated from Operations (8,586.09) (12,426.36)
Income tax/Agriculture Income Tax paid (net) -
Net Cash flow from Operating Activities (8,586.09) (12,426.36)
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets (incl.CWIP) -
Proceeds on Sale of Investment = -
Interest earned on Fixed Deposit/Security deposit 67.84 63.53
Net cash flow from investing activities 67.84 63.53
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from long term borrowings 7,687.96 15,160.17
Proceeds from short term borrowings > -
Interest & processing charges paid on borrowings - -
Net cash flow from financing activities 7.687.96 15,160.17
Net increase/(decrease) in cash and cash equivalents (830.29) 2,797.34
Cash and cash equivalents at the beginning of the year 2,857.54 60.19
Cash and cash equivalents at the end of the vear 2,027.25 2,857.54
Net effect of cash & cash equivalents (830.29) 2,797.35
For N.B. BAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Regjstration Number: 318041E
\/lﬁuw Wren M Pu}m_f% Safwlr
CA N.B.BAL [ | (Navin Kumar Shah) (Purabi Saha)
PARTNER \ % | | DIRECTOR DIRECTOR
MEMBERSHIP NO:053577 \ =y DIN: 09095825 MO8786063
UDIN: 240C2STF BRAFRARLT| _ _
Place: Kolkata /}r Vﬁ%““‘ A
Date: O ~0q - 2224 (Arup Siffha) - ol§fiar Parveen)
CFO (Company Secretary)




ALIPURDUAR TEA COMPANY LIMITED

NOTES TO ACCOUNTS

(' in Thousands)

As at
31st March, 2024

As at
31st March, 2023

1. SHARE CAPITAL

Authorised
5,00,000 (Previous year 5,00,000) Equity
Shares of Rs10/- Each

Issued & Subscribed

5,00,000(Previous year 5,00,000) Equity Shares of Rs10/-
Each fully paid-up.

Reconciliation of Number of Shares
Shares outstanding at the beginning of the year -

Shares outstanding at the end of the year -

Terms / Rights attached to Equity shares

The Company has only one class of Equity share having
a par value of Rs...../= per share. Each holder of Equity
share is entitled to one vote per share and is entitled

to dividend and to participate in surplus, if any, in

the event of winding up.

Details of shares held by shareholders holding more than
aggregate shares in the company

5% of the

5,000.00 5,000.00
5,000.00 5,000.00
No. of Shares No. of Shares
5,00,000 5,00,000
5,00,000 5,00,000

Shareholding at the Shareholding at the
Beginning of the Year | End of the Year
Name to. of % of Né. of  %lof tmn‘:;:r::;‘;;‘t’e a/| % of change in the
Shares Shares held Shares Shares held is sued, if any shareholding, if any
Abijit Saha 75000 15 75000 15 -
Barnali Dey 50000 10 50000 10 -
Dhruba Kumar Chakrabortj 60000 12 60000 12 -
Sukanya Bhadra 60000 12 60000 12 -
Navin Kumar Shah 61350 12.27 61350 12.27 =
Roshni Shah 60000 12 60000 12 -
Purabi Saha 50000 10 50000 10 -
Rahimia Lands & Tea Co Ltd 25000 25000 5
Jharna Roy Choudbury 25000 5 25000 5
Total 456350 93.27 466350 93,27 g

2. RESERVES AND SURPLUS
Amalgamation Reserve
As per last Balance Sheet -

General Reserve
As per last Balance Sheet -

7,313.09

7,313.09

7,313.09

7,313.09




ALIPURDUAR TEA COMPANY LIMITED

NOTES TO ACCOUNTS

(' in Thousands)

As at
31st March, 2024

As at
31st March, 2023

Profit & Loss Account (Surplus) -
Current Year

As per Last Balance Sheet

on 01-04-2023

Add: Loss for the year (FY2023-24)

(73457.80)
(10978.23)

Balance as on 31-03-2024 : {84436.03)

Previous Year
As per Last Balance Sheet

on 01-04-2022 (73456.03)

Add: Loss for the year (FY2022-23)
Balance as on 31-03-2023 :

(1.77)
(73457.80)

(84,436.03)

(73,457.80)

(77,122.94)

(66,144.71

3. LONG - TERM BORROWINGS
Unsecured Loans

Loans and Advances from related parties
From Directors / Relatives of Directors
From Share Holders

From Private Limited Companies

64,191.71

56,503.75

64,191.71

56,503.75

4. LONG - TERM PROVISIONS
Provision for Gratuity

5,144.23

5,144.23

5,144.23

5,144.23

5. TRADE PAYABLES

Undisputed

Total outstanding dues of MSME

Undisputed

Total outstanding dues of creditors other than MSME from the due date of
payment/due date of transaction as the case maybe

Upto 1 Year

Between 1 - 2 Years

Between 2 - 3 Years

More than 3 Years

1,929.51
432.46

2,696.61
60.38

2,361.97

2,756.99

6. OTHER CURRENT LIABILIIES

Payable towards salary/expenses
Statutory Dues Payable
Other Liabilities

202.10
16,993.70
332.93

(63.58)
16,238.39

17,528.73

16,174.81




ALIPURDUAR TEA COMPANY LIMITED

NOTES TO ACCOUNTS

(' in Thousands)

As at
31st March, 2024

As at
31st March, 2023

7. DEFERRED TAX ASSETS
Deferred Tax Assets
Allowance under Income Tax on payment basis

Deferred Tax Liabilities

Difference in written down value of fixed assets

(Because of continuing losses deferred tax has not been provided
during the year)

982.62

1,599.70

982.62

1,599.70

8. LONG - TERM LOANS AND ADVANCES

Security Deposit

Other Loans & Advances
Income Tax Refund Receivable-
Advance Income Tax-

1,368.84

92.04

1,307.79

49.05

1,460.88

1,356.84

9. INVENTORIES
Finished Goods Tea

1,605.22

1,839.21

1,605.22

1,839.21

10. TRADE RECEIVABLES
I) Billed
a) Undisputed
(Unsecured, Considered good)
Outstanding for the period falling from the due date of payment or the
date of transaction as the case maybe
- Upto 6 Months
- Between 6 Months - 1 Year
- Between 1 Year - 2 Years
- Between 2 Years - 3 Years
- More than 3 Years
(Unsecured, Considered Doubtful)
b) Disputed

II) Unbilled
a) Undisputed
- (Unsecured, Considered good)
- (Unsecured, Considered Doubtful)
b) Disputed

14.83
4,048.13

07.74
07.07
4,048.13

4,062.95

4,062.94

11. CASH AND CASH EQUIVALENTS

Cash and Cash equivalents
Cash — in — hand
Balances with scheduled/commercial banks in Current Accounts

986.47
1,040.78

201.37
2,656.17

2,027.25

2,857.54




ALIPURDUAR TEA COMPANY LIMITED

NOTES TO ACCOUNTS

(' in Thousands)

As at
31st March, 2024

As at
31st March, 2023

12, SHORT - TERM LOANS AND ADVANCES
(Unsecured, considered good)

Advance to Staffs 1,138.50 1,138.50
Other receivable (01.02)
1,138.50 1,137.48

13. OTHER CURRENT ASSETS

Interest accrued on Bank Deposits
Interest accrued on Security Deposit

|H7‘i/ Agarpara \ I
*

|5\ Kol - 109 /% /I

2/




ALIPURDUAR TEA COMPANY LIMITED

NOTES TO ACCOUNTS

(' in Thousands)

As at
31st March, 2024

As at
31st March, 2023

14. REVENUE FROM OPERATIONS

Sale of Tea (including GST) 51,056.25 48,368.71
Less: GST 2,431.25 2,303.27
Sale of Tea {excluding GST) 48,625.00 46,065.44
Sale of Green Leaves g -

48,625.00 46,065.44

15. OTHER INCOME
Interest on Deposit 67.84 63.53
Misc Receipt 03.73

71.56 63.53

16. PURCHASE OF STOCK IN TRDAE
Green Leaf 4,118.27 487.71
Made Tea

4,118.27 487.71

17. CHANGES IN INVENTORIES OF MATERIALS
& STORES AND WORK-IN-PROGRESS
Opening balance 1,839.21 5,409.46
Less: Closing balance 1,605.22 1,839.21

234.00 3,570.25

18. EMPLOYEE BENEFITS EXPENSES
Salary and Wages (including Bonus) 20,570.20 11,658.10
Contribution to Provident and other Funds 3,688.34 1,289.64
Gratuity -

Staff Welfare Expenses =
24,258.54 12,947.73
19. DEPRECIATION AND AMORTISATION
EXPENSES
Depreciation 755.08 460.34
755.08 460.34
20. OTHER EXPENSES
Cultivation, Plucking & Manufacturing expenses 13,454.22 14,446.92
Consumption of Packing Materials 305.30 208.36
Power and fuel 8,843.47 9,964.98
License Fees, Rates & Taxes 108.15 282.27
Vehicle Hire & Maintenance Charges 17.24 13.98
Repair & Maintenance
- Building 19.44 18.71
- Machinery 59.81 104.54
- Others 1,571.03 1,830.11
Insurance 73.34 35.90




ALIPURDUAR TEA COMPANY LIMITED

NOTES TO ACCOUNTS

(' in Thousands)

As at As at
31st March, 2024 | 31st March, 2023

Selling Expenses 1,259.51 93.22
Legal & professional Charges 411.20 25.00
Travelling & conveyance & fooding 1,021.65 29.03
Rent 103.00 -
Donation 30.00 -
Bank Charges 04.18 03.28
Miscellaneous Expenses 2,370.29 1,568.40
Statutory Audit Fees 40.00 40.00

29,691.82 28,664.71
21. EARNINGS PER SHARE IN ACCORDANCE
WITH ACCOUNTING STANDARD(AS)-20
Net Profit after-tax as per statement of Profit and Loss (10,978.23) (01.77)
Weighted average Number of Ordinary shares 5,00,000 5,00,000.00
Basic earnings per Ordinary share (in Rs.) (21.96) (0.00)
Diluted earnings per Ordinary share (in Rs.) {21.96) (0.00)
Face Value per ordinary Share (in Rs.) 10.00 10.00
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Note:23

1i.

ALIPURDUAR TEA COMPANY LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND
GENERAL NOTES ON ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are generally prepared under the historical cost
convention, on an accrual basis in accordance with the applicable
mandatory Accounting Standards and as per the applicable provisions of
the Companies Act, 2013

FIXED ASSETS

Fixed assets are stated at cost less accumulated depreciation.

Cost comprises purchase price, non refundable taxes, duties, freight and
incidental expenses related to the acquisition and installation of the
assets.

DEPRECIATION

Depreciation in respect of most of the assets is charged on written down
value method as per standard useful life as prescribed in Schedule II of
the Companies Act, 2013. Depreciation in respect of certain items of
Fixed Assets is charged on written down value method as per useful life
as ascertained by the management based on technical evaluation.

INVESTMENTS

Investments that are readily realizable and intended to be held for not
more than a year are classified as Current Investments. All other
investments are classified as Long-Term Investments. Current
Investments are carried at lower of cost and fair value determined on an
individual investment basis. Long Term Investments are valued at cost.
Interest accrued on the Non-Current Investments is shown under head
Other Non-Current Assets in the Balance Sheet.

INVENTORIES

Stock of material and stores are valued at lower of cost or net realizable
value on average basis. Work-in-Progress is valued at cost.




CASH AND CASH EQUIVALENTS
Cash and cash equivalents comprise cash balances on hand and cash
balances with banks.

RETIREMENT BENEFITS
Defined Contribution Plans

Contributions to Provident Fund, Pension Scheme and Employees’ State
Insurance Scheme are under defined contribution schemes and are
charged to the Statement of Profit and Loss of the year.

Defined Benefit Plans

Gratuity liability is a defined benefit obligation. Year-end liabilities on
account of Gratuity payable and leave encashment dues to employees
have not been determined on the basis of actuarial valuation and no
provision has been made in the accounts for liability for gratuity up to
the end of the year relating to workmen and employees of the company
under the payment of Gratuity Act, 1972. The payment of gratuity and
leave encashment dues as per consistent policy of the Company is
accounted for as and when paid.

REVENUE RECOGNITION
Revenue Recognition:

Income is recognized when there is certainty of accruals of such income
on the basis of prevalent norms and customs of the nature of the
business as well as contractual obligation between the parties.

PROVISIONS FOR CURRENT TAX AND DEFERRED TAX

Provision for current tax is computed after taking into consideration
benefits admissible under the provisions of the Income Tax Act, 1961.
Deferred tax resulting from timing difference between book profits and
taxable profits is accounted for using the tax rates and laws that are
enacted or substantively enacted as on the Balance Sheet date. Deferred
tax asset is recognized and carried forward if there is a reasonable
certainty that the asset will be realized in future.

IMPAIRMENT OF ASSETS
An asset is treated as impaired when the carrying cost of assets

exceeds its recoverable value. An impairment loss is charged to the
Statement of Profit and Loss in the year in which an asset is



1.

iii.

iv.

identified as impaired. The impairment loss, if recognized in any
accounting period, is reversible if there is any change in the estimate
of recoverable amount.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS

Provisions involving substantial degree of estimation in measurement
are recognized when there is present obligation as a result of past
events and it is probable that there will be an outflow of resources.
Contingent liabilities are not recognized but are disclosed in the
notes, Contingent assets are neither recognized nor disclosed in the
financial statements.

B. GENERAL NOTES ON ACCOUNTS

The Company is a Small and Medium-sized Company (SMC) as
defined in the Companies (Accounting Standards) Rules, 2021 notified
under the Companies Act 2013. Accordingly, the company has
generally complied with the Accounting Standards as applicable to a
Small and Medium-sized Company.

Payments shown by the A/C Payee cheque / drafts / pay orders have
been accounted for as per documents available with the company
since the original cheques / drafts / pay orders are in the custody of
the bank.

The Company has no quantified Contingent Liabilities.

Based on the information available with the company, the principal
amount due to Micro and small enterprises, as defined under the
Micro, small and Medium Enterprises Development Act, 2006
(MSMED Act, 2006) is NIL (previous year NIL). Therefore, question of
payment of interest during the year does not arise under MSMED Act,
2006.

The board of directors of the company is of the opinion that none of
the assets other than property, plant and equipment, intangible assets
and non-current investments has realizable value less than its
carrying amount in the ordinary course of business



Vii.

Viii.

ix.

The Company has not granted any loan or advances in the nature of
loan to promoters, directors, KMPs and other related parties during
the year except under normal business practices.

The company has no pending litigation instituted by any third party
nor has the company instituted any litigation against any third party.

Employee benefits disclosures in accordance with as — 15 (REVISED)

Defined contribution Plans.
The company has during the year recognized an expense of

Rupees in Lakhs FY2023-24 FY2022-23
Employer contribution to PF 1758.64 1191.88
P.F administrative charges 73.28 48.88
D.L.I. administrative charges 73.34 48.97
Total 1905.25 1289.64

The Company has the following dues regarding payment of Provident

Fund (Dues both Employee and Employer Contribution) as under:

For the Period from July 2011 to March 2014 Provident Fund dues of
Rs.55,76,534/- was granted to be paid in 60 installments as per
EPFAT New Delhi order no: ATA No:823. (15) 2014 and against the
said dues the Company has paid Rs. 22,73,549 till balance sheet date.
For the Period from April, 2014 to September, 2017 Provident Fund
dues of Rs.56,89,063/-, writ petition has been filed before Hon’ble
High Court with regard to payment of said dues in 36 installments
against which the Hon’ble High Court has directed the Regional
Provident Commissioner I, EPFO Jalpaiguri & Others to dispose the
same forthwith in the interest of recovery of their dues. However
necessary order in this regard from EPFO Jalpaiguri has still being
awaited though necessary application along with order of the High
Court dated 08.01.2018 has been filed with them.

Further steps are being taken to reconcile the statutory dues actually
payable with that of carrying amount as per books.



ix. RELATED PARTY DISCLOSURE IN ACCORDANCE WITH AS - 18

(in Thousand]

P ar e | Memmsrotea | % Joan | lomm | o | Tavestment | TOUCCRS | asatthe | asatthe
: BREOn L 1S rea Taken | Repaid in JV - end of
_ Debit Credit
Controlling Group Key Mansgement Personnel
0.00 545.07 0.00 0.00 0.00 0.00 0.00 (46844.17)
Dilip Kumar Saha- 0.00
Director
(0.00) (0.00) | (11587.38) {0.00) {0.00) {0.00) {0.00) {0-00) (39156.20)
] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R e R 0.00) [0.00) | (250000) | (0.00) | (0.00) (0.00) 0.00) (0.00) [2500.00) |
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
{0.00) {000} {0.00) (0.00} (0.00) {0.00} {0.00) {0-00) {0-00)




Balanc Bala
mesosniipn | Doston | g e [ et || B | S| OTRREE
SR=s nies T e Talken Repaid == in JV == =N g end of
Related Party ismu—y Paid 5t et GST) _ riod - Jigs
Debit Credit
tives of Key Mana Personnel
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00
| |
] (0.00) | (0.00) (0.00) (0.00) (0.00) i (0.00) (0.00) (0.00) {0.00)
Enterprise Over which Key Management personnel / relatives have significant influence
0.00 0.00 0.00 0.00 0.00 ‘| 0.00 0.00 0.00 0.00
Saha Globex (0.00) {0.00) (0.00) (0.00) (0.00) {0.00) (30331.62) {4766.50) (0.00)
Grand Total | 0.00 0.00 54507 | 0.00 0.00 e e 000 34507
(Grand Total) (0.0} (0.00] | 1158738 | (0.00) [ (0.00] | (000] | (30331162 | (4766:50) | (49394.17]




X. Additional Regulatory Information
- : Previou
Ratio Numerator Denominator Current Year S rus
Return on Equity Net Income Shareholders' fund = -
Current Ratio Current Assets | Current Liabilities 0.44 | 0.52
Debt -Equity Ratio Total Debt Shareholders' fund (1.68) | (0.92)
. -, s I
Debt Serv1ce_ EBITDA Current Maturities + Interest ) , )
Coverage Ratio Cost | |
| Inventory Turnover | Cost of Goods Average Invento . ] i :
Ratio Sold rag 2 [
Return on equity Profit for the . i
ratio (in %) - Average total equity
hiade recelva]:_)les Net Credit Sales Average Trade Receivables 11.97 10.43
| turnover ratio |
fisede Ray abl_es Total Purchases Average Trade Payables 13.21 | 3.09
turnover ratio
Net Capital Revenue from : :
| Turnover Ratio Operations RerWorians Copiey (4.40) (5.10)
HEGD roigt EEEON (! EeGhGoh e [ Revenue from operations (0.21) (0.16) |
%o} year | i
Return on Capital Shareholders' fund + Long |
EBIT . .
Employed term Borrowings
Income
Return on generated from | Average invested funds in |
investment (in %) treasury treasury investments
| investments l

The previous year’s figures have been re-worked, re-grouped, re-

arranged and re-classified to make them comparable with the figures
of the current year classification wherever necessary.
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thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings- Not applicable as there is no Overseas
Direet Investment and External Commercial Borrowings as there was no
reportable event during the Financial Year under review,

The fblhvﬂiﬂ Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act,1992 (*SEBI Act)

) The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers)Regulations, 201 1: No Case reported.

b) The Securities and Exchange Board of India (Listing Obligations & Disclosure
Requirements) Regulations, 2015; The Company is availing of the Scheme
announced by The Calcutta Stock Exchange Association Limited.

¢) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; No Case reported.

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018~ No Shares have been issued during the Financial
year under review;

¢) The Securities and Exchange Board of India (ShareBased Em ployee Benefits
and Sweat Equity) Regulations, 2021 - Not Applicable for the Financial Year under
review,

f) The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 - Not Applicable as the Companyhas not
issued during the Financial Year under review:

g) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act, 2013 and
dealing with client — Applicable. theCompany has appointed Registered Share
Transfer Agent:

h) The Securitiesand Exchange Board of India (Delistingof Equity Shares) Regulations,
2021 -Not Applicable as the Company has not delisted/proposed to delistits equity
shares from any Stock Exchanges duringthe Financial Year under review; The
Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 - There was no buy back /proposal for buy back during the Financial Year
under review.

vi The Company has identified and confirmed the followinglaws as being specifically
applicable to the Company:

I The Hazardous Waste (Management, Handling and Transboundary Movement)
Rules, 2008: No Case reported.

2. Factories Act, 1948; No Case reported

i Other than fiscal, labour and environmental laws which are generally applicable to
all manufacturing companies, the following laws/acts are also, inter alia, applicable
to the Company: a)The Food Safety and Standards Act. 2006 and Food Safety and
Standard Rules, 2011: b)The Legal Metrology Act, 2009 and Legal Metrology
(Packaged Commodities) Rules, 2011: ¢) The Tea Act, 1953 and Rules thereunder;

RAJU I‘{HUKHERJE & CO
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Raju Mukherjee
(Praprietor)
M. No. : FBEST
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Provident Fmﬂél T Fund | Mar2022 | Dates
Miscellaneous
Provisions EH _ |
5, *TheCompany deposited Rs 5,00,000.00 on 06-01-2022 and Rs 29,94,868.00

' and Rs. 15,39,173.00 on 19.08,2022 to Provident Fund account

on 16-02-202,
agalnst the above due,

(b} According to information and explanations given to us, and on the basis of our
examination of the records of the company, there were disputed statutory dues as
referred to in sub clause (a) above being payable at the end of the year,

Name of the Nature of Amount Amount Period to Forum
statute the dues involved Paid -In which the where
‘In Thousand amount pending
Thousand’ relates
Income Tax Act, Income Tax | 5379.00 NIL 2011-12 ITAT,
1961 Appeal
Income Tax Act, Income Tax 1342.32 NIL 2017-18 Income Tax
1961 Commissioner
n (Appeal)
Income Tax Act, Income Tax | 1027.120 0 2018-19 Income Tax
1961 Commissioner
(Appeal)

7. In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules. 2014 except for AS-15 for Emplovee Benefits i.e non-provision
of gratuity, leave encashment dues and other retirement benefits on the basis of
actuarial valuation but accounted for as and when paid by the company,

Figures for shareholding Pattern for current year as well as for previous year vide
Note No | forming part of Annual Accounts ending 31.03.2024 are subject to
verification in the absence of non-production of necessary registers [ confirmatory
certificate from the Authorised Share Registrar. Hence we are unable to make any
comment on the Shareholding pattern disclosed in Note | except relying on the
management representations and our report is subject to these limitations and our
report is subject to these limitations.

vii) We are unable to make any comment in the absence of necessary records/ papers
regarding Statutory Compliances under SEBI Guidelines/Stock Exchange
guidelines and hence our report is subject to these limitations,

- Locallaws asapplicable to various offices and plants. No Case reported,

We have also examined compliance with theapplicable Clauses / Regulations of
the following:

(i} Secretarial Standards with regard to Meetings ofBoard of Directors (*SS-1 ") and
General Meetings(*SS-2") issued by The Institute of Company Secretaries of

India; Compliance carried out.

Raju Mukherjee
(Proprietor)

M. MNo. : FBEST

C. P.No. 10044
Peerreview No, : 3981



Annexure “A"
To.
The Members,

Alipurduar Tea Co. Limited
CIN-LO1132WB1912PLE002308
Babupara, Babupara Girls High School
Alipurduar Jalpaiguri

West Bengal-73612]

Management's Responsibility

L Itis the responsibility of the management of the Companyto maintain secretarial records,
devise proper systems toensure compliance with the provisions of all applicablelaws and
regulations and to ensure that the systems areadequate and operate effectively,

Auditor's Responsibility

& Our responsibility is to express an opinion on these secretarial records, standards and
procedures followedby the Company with respect to secretarial compliances.

3 We have conducted the Audit as per the applicableAuditing Standards issued by the
Institute of Company Secretaries of India.

4 We believe that audit evidence and information obtained from the Company’s
management is adequate and appropriate for us to provide a basis for our opinion,

5. Wherever required. we have obtained reasonableassurance whether the statements
prepared, documentsor records, in relation to Secretarial Audit, maintained by the
Company, are free from misstatement.

6. Wherever required, we have obtained the management’srepresentation about the
compliance of laws, rules andregulations and happening of events etc.

Disclaimer

7. The Secretarial Audit Report is neither an assurance as tothe future viability of the
Company nor of the efficacy or effectiveness with which the management has
conductedaftairs of the Company.

8 We have not verified the correctness and appropriatenessof financial records and
Books of Accounts of the Company.

RAJU MUKHERJEE & CO
Raju Mukherjee v
{Proprietor)

M. No. : FB697

C. P. No. : 10044
Peerreview No, : 3981



